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hia motto; " In order to establish public credit one must cultivate luxury," he had raised loan upon loan in lime of peace, mid it hits been estimated ihut. in Hie forty-one month* of his term of office (1783-87) he borrowed 650,000,000 fumes (£2u",ooo,ooo}.! No fiscal experiment can have a fair clutnee under Huuh conditions; and iL is therefore ft violation of the laws of evidence to Hssevt llml vhc Commercial Treaty of 1786 \vt\fl the chief etwae of the 1'Yeneh Kevolution.
Summing up the facts concerning this mo.sl Interesting treaty, we may conclude thut the honour of originating it undoubtedly U-UXHJN firstly lo Vcrgctmcs, secondly u> Shelbuwe, nml only In the: third place to I'ill, It in clear Hint the 1'Yench .slatcaman wurkcd steadily for it during the negotiations of 1783, and used all available menns to bring it about even while Pitt showed no K'MuonsIve desire. AH Iv.w been shown uliuve, lUe young Prime Minislcrhntl good reasons for not Inking the matter up seriously until the autumn of 1785, Indeed it would have been i\ tactical mi.ttake to press on the commercial compact with I'Vimce until lu: hud put forth every el'fm'l to unite. Irc.liuul with Cirwil Uviluiu by iiitimule trade relations. VVhni those endeavnur.t were frustrated by ignorance and liiclicm, he turned towards I-'rainc, but Hlnwly and Muspifionsly. Nut imtil the ncguiiuiiun wits far advanced did lu* H!UIW much cugrrncss on the subject. Hut it Is the mark ol a great Minister to keep a linn gnisp upon oillcn^ues and Hiilnirdiiiiites at all hnpurlant polnln; ami Pill *mw I In: (utility of Carmarthen'.^ prejudices no lc:is than the pustHblo danger of Kden'» CJallophiU: enlhiiMiasm.
The huhtilc actlone* of the l-'rench a^cius in Holland, to which we miiHt soon recur, made him cautious on mailers purely jmlitical; and, while pushing on the cumincrcinl irealy, which t^armarthen looked on HH a Irap, he look cure U> Hiiliject the nrclenl fancies of lulen lo cold douches like the lollowing: " Though in the commcrcinl bu.sincHH I think there uru renHonn lur believing the Krench mtiy be sincere, 1 cannot listen witlumt Hu.spicion lo their professioiiH of political friendship."' AM we shall see in the next chapters, I'ill generally treated with whole-HIunc .•icepiiui.tin the uhirinisi news Hent by Harris fnnn The 1 lactic, lint lite litliii|;'. from that quarter enabled Till to (menu til their due value the philanthropic profession.-! of the safaris of
" Cuinbrulxc Mml. Him.," vili, 74. * " Am:kliimi Jonrimh," i, ir/,   j'in tu Ktlcn, lulli Juno 1786.iet tltnuglu very linlo cif llnllat, bui fnrmoro knowletlKfl of Krniirc lliHii ilie UukcYnrl. HIM.," sxvi, au-S4J "Awiklrtiid Citrirap," i, 4«>vs*5i "'l'rrtiu:i," iv, iSf-Ha
